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AHAJIN3 U NEPCHNEKTUBBI OBECIIEYEHUS
HAIIMOHAJIBHOM YKOHOMMNYECKOM
BE3OITACHOCTMH B YCJOBUSIX COBPEMEHHOM
IMAPAJIUTMBI SKOHOMUYECKNX CAHKIIUI

E.H. Cvouyurxosea, M.B. bozoanoea, E.E. Makaposa

B cmamuve paccmompen u 060cHo8an KOMNIEKC Mep no 00ecneueHuto IKoHO-
MU4ecKoll 6e30nACHOCMU 8 COBPEMEHHBIX, CAHKYUOHHBIX IKOHOMUUECKUX YCIO0BUSX,
K KOMOPBIM MOMCHO NPUYUCTUMb. De3YIbIMambl 8030eliCMeUs NaKema CaHKyuil co
CIMOPOHBL HEOPYIHCECMBEHHBIX UHOCMPAHHBIX 20CYoapcme 6 nepuod ¢ 2022-2024
ee. ¢ npoenozom 0o 2026 2o0a. /lokazana HeobX00uMocms 0becneueHus IKOHO-
Muyeckou 6e30nacHocmu 8 COpMUPOBABUIUXCsL YCI08usx. Aemopamu, Ha ochoge
aHaNU3a IKOHOMUYECKUX NPOYeccos, 000CHOBAHA HEOOX0OUMOCMb obecneyenus
9KOHOMUYECKOU De30NACHOCTU, KAK UHCTNPYMEHMA NPOMuo0eticimaus CaHKYuoH-
HOMY 8030€UCMBUI0, NPEOLOJICeHbl HANPABIeHUs. U3bICKAHUSL PE3EPBO6 8 YCI0BUAX
2HCECKUX IKOHOMUHECKUX CAHKYUIL.

ILenv pabomot. Pazpabomka pekomeHOayuti no nPo8eoeHurd Meponpusimul Ois
obecneuenis HaYUOHATbHOU IKOHOMUYECKOU OE30NACHOCU C YHEeNOM ee MEKYue20
VDOGHS U COCMOAHUA GHEUIHEll CPeObl.

Memoo uccnedosanus. [[iiss Oocmudicenust yenu, NOCMasieHHoll 6 Camoe, d6-
MOPAMU UCTIONB30BATUCH MEMOObL, CPABHUMETBHOZ0, I02UHECKO20 U CIAMUCmuye-
cko2o ananusa. IIpumeHancs ananus 0CHOGHBIX IKOHOMUHECKUX noKasameneti, Ovlid
conocmasnena OUHAMUKA noKasamenell IKOHOMULECKO20 Pa3GUMUSL.

Pezynvmamul. Paspabomanvi nanpaenenus obecneuenuss SIKOHOMU4eckou bes-
onacnocmu, graoualowue 6 cebs: 1. MakcuMarbHas T0KAIU3AYUsL NPOU3E00CMEA
KPUMUYECKU 8aNCHOU NPoOYKyuu, 2. no00epicka npousgooumenei, obecnevusa-
1owux napaniensHull umnopm 8 Poccuio npodykyuu npouzeoocmeenHo-mexnuye-
CK020 HasHaueHus; 3. YypoeeHb UHEECMUYUOHHOU NOOOEPICKU. 4. UCTONb308aHUE
pazeumust 060pOHHO-NPOMBIUTEHHO20 KOMNIEKCa @ Kayecmee opatigepa pocma
Ha nepcnekmusy (¢ yuemom KOMNieKCHOU €20 MOOepHu3ayuL), 5. no0oepicka gu-
HAHCOBOU CUCTNEMbI CIPAHBL € UCHOTb308AHUEM UHCIMPYMEHMO8 CIMAOUIU3AYUY U
2PAMOMHOT IKOHOMUYECKOL NOTUMUKU.
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Oobnacms npumenenus pe3ynvmamos. Ionyuennvie pe3ynvmamsvl Mo2ym Oblmb
UCNONL308aHb 8 Katecmee 0a3bl OJid QOPMUPOBANUS KOHIYPA CUCTEMbL IKOHOMU-
uecKoll 6e30NACHOCIU C Y4enioM HOBbIX IKOHOMUHECKUX Pednull YopMUpyemvix noo
GIUAHUEM CAHKYUIL.

Kniouesvie cnosa: sxonomuueckas 6e30nachocms, y2po3bl IKOHOMUUECKOU 0e3-
ONACHOCMU, PUCKU IKOHOMUYECKOU Oe30NACHOCTNU,; CAHKYUU
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ANALYSIS AND PROSPECTS
OF ENSURING NATIONAL ECONOMIC SECURITY
IN THE CONTEXT OF THE MODERN PARADIGM
OF ECONOMIC SANCTIONS

E.N. Syshchikova, M.V. Bogdanova, E.E. Makarova

The article considers and substantiates a set of measures to ensure economic
security in modern, sanctioned economic conditions, which can include: the results
of the impact of a package of sanctions from unfriendly foreign states in the period
from 2022-2024 with a forecast until 2026. The necessity of ensuring economic se-
curity in the prevailing conditions is proved. The authors, based on the analysis of
economic processes, substantiate the need to ensure economic security as a tool to
counteract the impact of sanctions, and propose directions for finding reserves in
conditions of severe economic sanctions.

Objective. Development of recommendations on measures to ensure national
economic security, taking into account its current level and the state of the exter-
nal environment.

Method and methodology of the work. To achieve the goal set in the article, the
authors used methods of comparative, logical and statistical analysis. The analysis
of the main economic indicators was applied, the dynamics of economic develop-
ment indicators was compared.

Results. The directions of ensuring economic security have been developed,
including: 1. maximum localization of production of critical products, 2. support
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for manufacturers providing parallel imports of industrial and technical products
to Russia; 3. the level of investment support. 4. using the development of the mili-
tary-industrial complex as a driver of growth in the future (taking into account its
comprehensive modernization); 5. supporting the country’s financial system using
stabilization tools and sound economic policy.

Practical implications. The results obtained can be used as a basis for ensur-
ing economic security, taking into account modern conditions formed under the
influence of sanctions.

Keywords: economic security, threats to economic security; risks to economic
security, sanctions
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Beenenne

B coBpeMeHHBIX SKOHOMHUYECKHX YCIOBHUSIX OCOOYHO aKTyaJIbHOCTh, B
CBSI3U C BBICOKAM YPOBHEM M3MEHUYHBOCTH BHEIIIHEH CPE/IbI U HATMYHEM
psna TeHAeHIUH (POPMHUPYIOUIIX HOBYIO SKOHOMHYECKYIO PEalbHOCTb,
MIPHOOpETACT SIKOHOMHUYIECKAst 0€30TTaCHOCTH, KOTOPYIO HEOOXOIUMO 00e-
CIICYMBAaTh Ha BCCX YPOBHAX SKOHOMUKH. COBpeMCHHaH napaaurma 3Ko-
HOMMYECKUX CAHKIUI B COYETAHUM C BBICOKOW B3aMMO3aBUCHMOCTBIO
HAIIMOHAJILHBIX YKOHOMHK, 03HAYAIOT, YTO SKOHOMHYECKast 0e30MacCHOCTh
rocyaapcTsa, 00yclaBIuBaeT HEOOXOAMMOCTh 00eCTICUeHHUST KOHKYPEH-
TOCIIOCOOHOCTH SKOHOMUKH CTPaHbI B 1I€JI0M U CO3/[aHKe HauboJiee O1a-
TONPUATHBIX YCIOBUH JUISl Pa3BUTHSI PA3IMYHBIX CEKTOPOB YKOHOMUKH,
YTOOBI HAIMOHAIbHASI SKOHOMHKA B HAUMEHBIIIEH CTENeHH OIIyIiaia
CaHKIIMOHHOE JIaBJICHNE KOJJICKTHMBHOTO 3araja, a Tak)Ke WHbIe Hera-
TUBHBIC MUPOBbIC TCHACHIIUH. J{JIs perieHust 3TOH 3a1a4u HEOOX0IUMO,
B CBOIO OY€pE/ib, BBISIBUTH IPHOPHUTETHHIC HAMPABICHUS! U HHCTPYMCH-
ThI 00€CIIeYeHNs HAI[MOHAJIHHONW IKOHOMUYECKOH 0e30MacHOCTH. DTO
yKa3bIBaeT Ha 0co00e 3HaYeHHE HATU4Hs CPOPMUPOBAHHON MOAEIH
SKOHOMUYECKON 0€30MaCHOCTHU B TIEPUO/IbI COLIMATHLHO-3KOHOMUYECKHIX
M3MEHEHUH, TIOCKOJIbKY OHA IMO3BOJISICT B HAMOOMbIICH CTEIICHH HUBE-
JIUPOBATh BO3HUKAIOIIME YTPO3BI M B MOJHOW MEpe MCIOIB30BaTh OT-
KpBIBAIOITHECS BOBMOXKHOCTH [16].
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HermpeprIBHBII IOTOK CAaHKIIMOHHBIX Mep TpoTuB Poccuiickoit Dene-
pauun (Takux Kak, MaKeTHBIE PELICHHS TI0 HATOKEHHUIO CAaHKIIWH, YHUCIIO
KOTOpBIX Ha (heBpasb 2024 rona coctaBuiio - 13, co cropons! crpan EC n
Ip.), HAMPaBJICHHBIA HA TIOAPBIB SKOHOMHUYIECKON CTAaOMILHOCTH HAITICH
CTpaHbl, HAYaBIIUICS TTOCIIe T0OOPOBOILHOTO BXOXKIeHNs1 KpbimMa B cocTaB
Poccutickoit ®enepanuu 8 2014 1. [10; 9; 26] 1 pe3Ko YCHUIUBIIMKCS TIOCTE
(despanst 2022 1. [12; 29; 22; 25; 13], yka3bIBalOT Ha YpE3BHIUANHYIO BaXK-
HOCTB TIPOOJIEMBI, KOTOPYIO aBTOPHI ITOTBITAIACH PACKPBITE B CTaThe [25].

Leab ncenenoBanus: pa3paboTka peKOMEHIAIMN 110 TIPOBEICHUIO
MEpPONPUATHH U 00ecTIedeHus] HallMOHAILHOH KOHOMUYECKol 0e3-
OIIACHOCTH C YYETOM €€ TEKYILIETO YPOBHSI U COCTOSIHHSI BHEILIHEH CPEIIbl.

MarepuaJjibl U METOAbI

st TOCTHXKEeHUS LENH, TOCTaBICHHON B CTaThe, aBTOPAMHU UCIIOIb-
30BAJIUCh METOMBI CPABHUTEIBHOTO, JOTHYECKOT0 U CTaTUCTUUYECKOTO
ananu3a. Madopmarmonnast 6a3a wccieoBaHus BKIIIOIaeT cebs cTa-
TUCTUYECKHUE JaHHBIC O POCCUICKON PKOHOMHKE, MPEACTABICHHBIC HA
caiitax MexIyHapoIHOTO BaIItOTHOTO (hoH 12, BcemupHoro 6anka, Poc-
crara u banka Poccuu, a Takyke HOpMATUBHO-IIPABOBBIE aKThl, PETJIAMEH-
THpYIOIIHE 0OecCIieueHne YKOHOMUYIECKOW Oe3omacHoCcTH Poccuiickoii
Odenepalui B yCIOBUAX CAaHKIIMOHHBIX OTPAHIHYCHUN.

Pe3yabrarsl HccsieoBaHus

Psin HOpMaTHBHBIX MTPABOBBIX aKTOB B c(hepe oOecredeHns: IKOHO-
Muueckoit 0e3onacHoctu B Poccuiickoit denepanuu ObLIM pa3pado-
TaHBI JJIsl IPOTUBOCTOSHUS OOJIBIIIOMY KOJIMYECTBY IIIOKOB U BBI30BOB,
KOTOpBIE€ OBIITM UCKYCCTBEHHO C(HOPMHUPOBAHBI BHEITHUMHU aKTOPAMH U
B COBOKYITHOCTH JOJDKHBI OBLTH HETaTUBHO CKa3aThCsl HA yCTOMYUBOM
Pa3BUTHUHU YKOHOMHUYECKOH crcTeMbl cTpaHbl. K HUM oTHOCSTCS YKa3bl
[Ipesunenra PO Ne 683 «O Crparernn HalMOHaJILHON 0€30MaCHOCTH
Poccuiickoit ®enepanum» ot 31.12.2015r u Ne 208 «O Crpareruu sxo-
HOMmUecKoi Oe3onacHocTH Poccniickoit denepartum Ha iepron 1o 2030
roga» ot 13.05.2017r. B vacTHOCTH, OCHOBHBIC MTOJIOKEHHSI ITUX YKA30B,
PACKpBIBAIOT HAIpaBiieHHs (QOPMUPOBAHUS CTPATETHUSCKOTO PA3BUTHUS
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HAI[MOHAJIHbHON 3KOHOMHUKHU CTPAHBI U OMPEIEISIFOT BEKTOP BhICTpaUBa-
HHUS SKOHOMHUYeCcKoi 6e3omacHocTH [17; 18].

B xadecTBe OCHOBHBIX YTPO3, BEISIBIISIEMBIX B PE3YyJIBTATE aHAJH3a HH-
JTMKaTOPOB DKOHOMHYECKON 0e30MMacCHOCTH 1 NX HETIPEPHIBHOTO KOHTPO-
JIsl, BBICTYIIACT HETaTUBHOE BIUSHUE U3BHE, a TAKXKE (POPMHUPYEMOE BHY-
TPH, B PE3YJIbTATE IIOKOBBIX BO3/ICHCTBUN HA YKOHOMUYECKYIO CHCTEMY.

[oxu s 3KOHOMHUYECKOM Oe3omacHocTH Poccrnu 3akimodaroTcs B
CIIEIYIOIX OCHOBHBIX MTyHKTaX:

*  OrpaHuYCHHMS WJIH 3aIPET Ha BBO3 U BBIBO3 OMPE/ICIICHHBIX BUJIOB
MIPOIYKIINY U3-3a CAHKIINH, BBEICHHBIX cTpaHamu EC u npyrumu
rocyapcTBamMu KOJUIEKTUBHOrO 3anana [5; 6; 12; 13].

*  OrparudeHus B cepe 000pOHHO-TIPOMBIIIIICHHOTO KOMITTEKCa
n3-3a caHkuuii, BBeJieHHBIX CIIIA 1 ux coro3uukamu [11; 12; 29].

*  OrpaHuyeHus, HAPSIMYO BITUSIFOIINE HA Pa0OTY U TEXHOJIOTHYECKOES
pa3BHUTHE MHHOBAIIMOHHOEMKHX TIPOMBITIIICHHBIX ITPEATIPUSTH.

*  BrusHpe cankImii Ha CTaOMITBHOCTD (PUHAHCOBOM CUCTEMBI [ 3; 22].

*  VYrpo3sl nHpopManmonHou OezomacHocTH [28].

Jlns perieHus BbIICYKa3aHHBIX YTIPO3 HAIIMOHATBHOM SKOHOMHYE-
CKOH 0€3011aCHOCTH, PYKOBOACTBOM CTPaHBI ObLI IIPUHSIT PSI/T MEP.
Jns mpoTuBONIEMCTBUS 3ampeTaM Ha BBO3 TOBapoB B Poccuio B
Ka4ueCcTBEe MHCTPYMEHTA HCIIONB3YETCS TTapalIeIbHBIN UMITOPT [7;
14; 21]. IlpaButenbctBo PO 3aKk0HOMATETHFHO 3aKPETIMIIO IIPABO HA
BBO3 ITPOYKIIMH, KOTOPAsi COACPIKUT OOBEKTHI MHTEIICKTYaTbHOM
COOCTBEHHOCTH, HO HE SBIIACTCS KOHTpadakTHOH. B 3T0M CBA3M,
TaMOYKCHHBIC OPraHbl OTHBIHE HE OYIyT OCYIIECTRIIATh TAMOXKCH-
HBI KOHTPOJIb 32 TOBapaMH, COACPIKANUMH WHTCIICKTYIbHY IO
COOCTBEHHOCTh U BBO3UMBIMHU Ha TeppuToprto PO 6e3 Hamnyms
JTUTICH3UOHHOTO TOTOBOpA C MpaBoobramarenem [7].

[Toctanosnenue I1paBurensctea PO ot 29 mapra 2022 1. Ne506 «O
ToBapax (TpyIax TOBapOB), B OTHOIICHUH KOTOPHIX HE MOTYT MPUME-
HSThCS OTAENbHBIE TosokeHus: ['paxkaanckoro konekca Poccuiickoit
denepanny 0 3aIUTE UCKIIOUYMNTENBHBIX TIPaB HA Pe3yJabTaThl HHTE-
JICKTYaJIbHOU JISITEIIbHOCTH, BBIPAYKCHHBIC B TAKMX TOBAPaX, M CPEIICTBA
VHMBHIyaJIN3allUU, KOTOPBIMH TaKUE TOBAPhI MAPKUPOBaHbD» [19].
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B xauecTBe HHCTpyMEHTa BBIPABHUBAHHS CHTYAI[H BO BHEIITHETOP-
TOBOH JIESATETLHOCTH MOKHO BBIJCITUTH PA0OTY TaMOKEHHON CHCTEMBI.

MoHO OTMETHTh 0co0oe 3HaueHue DenepanbHON TaMOKEHHOH
CITy>KOBI Ha TIOBBINIEHHE YPOBHS 3alUTHl SKOHOMHYECKIX MHTEPECOB
Poccun u cocrostHre 3KOHOMHYECKOM Oe30macHocTH. V3yunB nanHbIe
3a 2022-2023 roasl ¢ yBEPEHHOCTHIO MOXKHO 3aKJIIOYUTH, YTO MEpHI,
npeanpuHsaTeie DenepanbHoi TaMOKEHHOH CITy>K0bl Poccnu B pamkax
OCYyIIECTBIECHUS (PYHKIIMH OPTaHa BAFOTHOTO KOHTPOJISI MOYKHO CUUTATh
3¢ pekTUBHBIMU. B yacTHOCTH, JUTS TPECEUSHNsT COBEPILICHHS YIaCTHH-
KaMH BHELITHEAKOHOMUYECKOU JEATEIHOCTH HE3aKOHHBIX (PHAHCOBBIX
oriepariuii, ObLT UCITOIB30BaH MOAXO/ C TPHMEHEHUEM CUCTEMBI YIIPaB-
JICHWS] PUCKaMU I MHCTPYMEHTOB MEKBEOMCTBEHHOTO HH(POPMAIINOH-
HOTO B3auMocicTBHS [4].

[o pesynbTaram ucciaeqOBaHUS MOKHO OTMETHTB, YTO B TIO3UIMSIX
MHOTHX 3KOHOMHCTOB YKa3bIBaeTCS Ha BAXHYIO POJIb Pa3BUTH 000-
POHHO-TTPOMBIIIITIEHHOTO KOMIUIEKCA B 00eCTIeueHIH HE TOJIHKO BOCHHOM
0e30MacHOCTH, HO ¥ SKOHOMUYECKOW 0€30MacHOCTH rocynapcTna [4].

Pa3BuTHE HHHOBAIIMOHHOTO TIOTEHIMAJIa CTPAHBI B CTAOMIIBHBIX KO-
HOMHYECKUX YCJIOBUSAX UMEET O'POMHOE 3HAUYEHHE, COOTBETCTBEHHO B
YCIIOBUSIX CAHKIIUN pa3BUTHE WHHOBAIIMOHHOM COCTAaBIIAIONIEH MPOU3-
BOJICTBEHHBIX MPENPHUITHN CTAHOBUTCS OTHOW W3 MPHOPUTETHBIX 3a-
nad. [lo crarucTuke, cocpeaoToyeHre MHHOBALIMOHHBIX UICH U UX pe-
anu3anus MPUHAUICKUT 000POHHO-TIPOMBIIITICHHOMY KOMIUTEKCY [4].

bes comHenus1, Ha COBpeMEHHOM dTare YSKOHOMHUYECKUX OTHOIICHUH,
000POHHO-TIPOMBIIIJICHHBI KOMILJIEKC MOXKET CTaTh ApaiBepoOM pas-
BUTHSI IPEATIPUATHH, OCYIIECTBISIFOIINX CBOIO JESITETBHOCTD B JPYTHX
OTpacisX MPOMBIIIJICHHOCTH, B TOM YHCJIE B CMEXKHBIX. Taxke Helb3s
3a0BIBaTh CO3JTAHUH HOBBIX HEOOJBIITUX MTPOU3BOJICTB, pa0OTAIOIINX HA
HYKIBI 000POHHO-TTPOMBIIIUIEHHOTO KOMILIEKCA.

[Monnepxkka pazButus U obecrnedeHne OecrepeOOHHOr0 (QYHKIIH-
OHHMPOBAHMSI ITPOMBIIIJICHHBIX MTPOU3BOICTB C HENbI0 (POPMHUPOBAHUS
TEXHOJIOTHYECKOTO CYBEPEHHUTETA TAaKKe MOJKHO CYMTAThH OJTHOM U3 TPH-
OPHUTETHBIX 33724 N0 (OPMUPOBAHHIO DKOHOMHUYECKOH OE30MaCHOCTH
ctpansl [1; 2; 27; 31; 32].
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B 1ies1oM, 1101 BIIMSIHUEM COBPEMEHHBIX BBI30BOB, MOYKHO HAONIIOIATh
MMO3UTUBHYIO JMHAMUKY B Pa3BUTHHU HAYYHBIX Pa3pabOTOK U TEXHOJIOTHIA.
Takoe cocTosiHHE A€l yKas3bIBaeT Ha cTpemiieHre Poccun momydnts B
OymyIeM HayIHO-TEXHOJIOTHIECKU CYBEpEHUTET.

KomrioneHTamMu (hopMHUpPOBAHHS TEXHOJOTHYECKOTO CYBEPEHHUTETA,
MOTYT BBICTYIUTb:

- OCO3HaHHAA TMOJIEP’KKAa PYKOBOJICTBOM CTPaHBI MPOMBIIIICHHBIX
MIPEINPUATANH, aKTUBHO (POPMHUPYIOMIAX HAYUYHO-TEXHOJOTHIECCKUN
BKJI]T B YKOHOMUYECKOE PA3BUTHE CTPAHBI,

- CBOCBPEMEHHAsI OIlCHKA YPOBHS 3((HEKTHBHOTO MCIOJIb30BAHUS
HOBBIX TIPOPBIBHBIX TEXHOJIOTHIA, CMTOCOOCTBYIOMINX YKPEIUICHHUIO KO-
HOMHYECKOH 06€30MacHOCTH.

3ajava cTabwIM3aiy U NoAIepKanus 0e30MacHOCTH (pUHAHCOBOH
CUCTEMBI CTPAHBI B CAHKIIMOHHBIX YCIOBUSX MOXKET OBITh pean30BaHa
ITyTeM BHEAPEHHUSI Mep I10 OlleHKe (PMHAHCOBOH YCTOWYMBOCTH OAHKOB,
obecIieueHNs HaIe)KHOCTH U O€30ITaCHOCTH CUCTEM DJICKTPOHHBIX TTa-
TEXel, MOHUTOPUHT CUCTEMHBIX PUCKOB, CBSI3aHHBIX C U3MEHECHHUEM
BHEIIIHETO YKOHOMHUYECKOTO OKPYKCHHUSI.

Hens nenexxHo-kpenuTHoM nmonautuku banka Poccum — 3amu-
Ta 1 obecrieueHue ycroitunBoct pyoss. barnk Poccum oGecrieunBaeT
YCTOHYMBOCTD PyOJIsi TIOCPEACTBOM IMOJJICPIKAHUS [ICHOBOM CTaOUIIb-
HOCTH, KOTOpasi SIBJISETCS BAYKHBIM YCJIIOBUEM JIJIsl cOaTaHCUPOBAHHOTO
Y YCTOMYUBOTO SKOHOMUYECKOTO pocTa. LleHoBas cTaOMiIbHOCTH 03Ha-
gaeT yCTOMYNBO HU3KYIO HHIISIHIO. B cBOTO odepens (hnHaHcoBas cTa-
OWIBHOCTh — 3TO YCTOHYMBOCTH (PMHAHCOBOW CHCTEMBI K IIIOKAM, 3TO
3aIUTa JIOXOJ0B U COCPEKECHUN Tpax/iaH, TOBBIIICHUE JOCTYTHOCTH
JIOJITOBOTO (PMHAHCUPOBAHUS [T OPraHU3aNni U ipeanpusatuil. Takum
00pa3oM MakpoIpyaeHITHATbHAS TIOMUTHKA, TIpuMeHsseMast barakom Poc-
CHUH TI03BOJISICT MUHUMHU3UPOBATH BEPOATHOCTH (DMHAHCOBBIX KPU3UCOB
W CMSITYUTH TOCIIEICTBUS IIIOKOB /I SKOHOMUKH [20].

B crparernueckom mnane bank Poccum juist pemenus 3Tux 3ama4d
(hopMHupOBaHUS IIEHOBOTO PAaBHOBECHS, HCTIOIB3YET CTPATETHIO Tapre-
TupoBaHus nHIsIIMK. [Tpu momory Takoro nHcTpymenra bank Poccnn
MOAICPKUBACT HAJICKHOCTh U MPOTHOZUPYET HOBBIC SIKOHOMHUECKHUE
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ycnoBusi, popMupyembie B HECTAOMILHONH SKOHOMHUYECKOW CHTYAIHH.

OCHOBHBIM U3 JOCTOMHCTB PUMEHSIEMOI0 HHCTPYMEHTA SIBIISIETCS
aIalTUBHOCTb, YTO HECOMHEHHO aKTyaJIbHO AJISl pelieHus 3a1a4d ooe-
CIICYEHUS] SKOHOMUUECKOH O0€30MaCHOCTH Ha MEPCIICKTHBY.

Ha crabuipHOCTD ()MHAHCOBOI CUCTEMBI CTPAHbI OYIYT BIHSTH:

* CocrosiHME MUPOBOH SKOHOMHUKH, KOTOPOE OTPEJENSIETCS TEM,
Kak OBICTPO PELIAIOTCS MPOOIEMBI Ha CTOPOHE MPEATIOKEHHMS, Ha-
CKOJIBKO 3asIKOPEHbI MH(IALIMOHHbBIC OKUAAHUS, KaK PEarupyor
[EHTpaTbHBIE OaHKH, 8 TAK)KE HACKOJIBKO YCTOHUMBO (DUHAHCOBOE
MOJIOKCHHE PKOHOMUYECKUX Ar€HTOB B YCJIOBHUSX MOBBILICHUS
CTaBOK B paMKax JCHEKHO-KPEIUTHON MOJIMTHKU PA3BUTBIX CTPaH
(B wactaoctu, CILIA u EC).

*  CKOpOCTBH aganTaIii POCCUICKON YIKOHOMHUKHU K HOBBIM YCIIOBH-
SIM, 3aBHUCALIAsE OT YCTAHOBJICHUSI HOBBIX 9KOHOMUYECKHX CBSI3CH
[5; 8], mosIBIIEHUST HOBBIX TIPOU3BOJCTB, 3 (PEeKTHBHOCTH mpoIiec-
cOB umnoprozamenienus [ 11], pa3BuTus MexaHN3MOB MapalIeib-
Horo ummnopra [14; 21].

* BimsHME TeONONMTHYECKUX YCIOBUM, Ha POCCHICKYIO SKOHOMU-
Ky OpeensieMoe HATMYUEM WIIH OTCYTCTBHEM JOTOJHUTEIBHBIX
BHEIITHETOPIOBBIX CAHKIINH, a TAK)KE CTETICHBIO Pa3BUTHUS BTOPHY-
HBIX 9P PEKTOB CAaHKIIMH, BKIIOUAIOIIUX B TOM YHuciie Heopmab-
HbIE OTPaHUYEHHSI CO CTOPOHBI IIMPOKOTO KPyra KOHTPareHTOB.

AKTyalbHOCTb 0OecriedeHHst HHPOPMALMOHHOHN COCTABIISIFOLIEH 9KO-
HOMHUYCCKOW 0€30TTacHOCTH 00yCIIOBJICHA MOSBICHUEM OOJBITIOTO KO-
JINYECTBA YIPO3 M3-3a POCTA KOMIIBIOTEPHBIX NPECTyIUICHUM. B cBA3n
C OTUM, aKICHTUPYETCsI BHUMaHUE Ha HEOOXOJUMOCTH BHEAPCHHUS He-
MIPEPBIBHOTO Iporecca odecnedeHns: nHPOPMALTMOHHOM 0e301acHOCTH
JUISL 3aLUTHI BCeX MH()OPMALMOHHBIX aKTMBOB OT YTEUCK, KpaKk U He-
CaHKIIMOHUPOBAHHOTO packpelTus [15; 28].

[loaBonst UTOrM MCCIETOBaHUIO, OTMETHUM, YTO OTYETIMBO 0003HA-
yuBInics B 2023 romy mociaeHui BUTOK TPOXOXKACHUS (has3bl KpH3Hca,
Hauasiierocs B 2022 rofy, a Takke CHIDKEHHUE TICH Ha POCCUHCKYTO HEPTh
MTO3BOJISIFOT CJIENaTh BBIBOJ O HATMYMU TEHJICHIIMH CHIDKEHUS YPOBHS
MaKpOIKOHOMHUECKOU Oe30macHocTr (cM. Tadm. 1).
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Tabnuya 1.
AHaJIN3 OCHOBHBIX NOKa3aTeJieil IKOHOMUYECKO# 0e301acHOCTH
(cocTaB/1eHO ABTOPAMM HA OCHOBe JaHHBIX MekIyHAPOAHOI0 BAJIIOTHOIO GoH/1a,
BcemupHoro 6anka u Poccrara [23; 24; 30])

ITokazarenu 2021 | 2022 | 2023 2024
(0CHOBHbBIE) (anpeJib)

1 |Orenka pocra BBII, B % mo rogam (MexayHa- | 5,6 |1,2% | 3,6% 3,2
POIHBIC OPTraHU3AIIH)
2 | npexc npomblnuieHHOTO mpoun3BoacTsa B Poc- | 5,3% | 0,7% | 3,5% -
cur %, K IpebIAyIeMy Toay (BKITFoYaeT 00b-
€M BBIITYCKa 00pa0aThIBAIOIINX IPOM3BOJICTB)

3 | Poct peanbHO pacnonaraeMbIX AeHEKHBIX 10- | 3% | -1,2 | 5.4 -
X0110B, %
4 | luHaMyKa UHBECTHIIMU B OCHOBHOU Kanutal, |8,6% |6,7% |9,8% -
% K IpeabLayIeMy roay
5 | Aunamuka ypoBHs HHQIISIIUU Yo K TIPEABITY- 8,39 | 11,94 7,42 3,22
eMy oy

Cumxenue nokazatens BBII B 2022 roxy MoXHO 0OBSCHUTD psi-
JIOM OOBEKTUBHBIX MPUYHH, T.K. TTAKEThl CAHKIIMI TIOBJICKIIH 332 COOOMU
Yyepeay U3MEHEHUH 10 Psly OCHOBHBIX HANPaBICHUN YKOHOMHYECKOU
NEATEITHLHOCTH, OT KOTOPBIX 3aBUCHUT opmupoBanrne BBII. B xauectse
OCHOBHBIX MOXXHO BBIJICJIUTh:

- CHIDKEHHUE BHEUIHETO CIPOCa HA POCCUUCKHIM IKCTIOPT,

- TIOSIBJICHUE OTPaHUYCHUI Ha CTOPOHE MPEUIOKESHHS, CHIYKEHHE 110~
TOKa UMITOPTHBIX MTOCTABOK

- pa3phIB WM HAPYIIICHHUS TPOU3BOJICTBEHHO- JIOTUCTUICCKUX IIETIOYCK.

B pesynbrarte npomymMaHHONW SKOHOMUYECKOU MOJMTHKY, aJIallTh-
POBAaHHOM K CaHKIIMOHHBIM ycioBHAM B 2023 romy MOKHO HaOIrOIaTh
BoccTanoButelbHbIN poct BBII. TTo utoram 2023 rona poct BBII co-
ctaBuia 3,6%, 9TO CBS3aHO MPEXKIE BCETO C POCTOM MOTPEOUTEITHCKOTO
Y UHBECTHIIMOHHOTO BHYTPEHHETO CIIpOca.

[Noxazarens nHIAMH 32 UCCIeyeMbIi Iepruof cocTaBil 7,4%, 4To
SBIIIeTCS HeraTuBHBIM. [lo mporno3am, bank Poccuu B 2025-2026 1T
B Pe3yJIbTaTe MOCTYMATSIbHOM paboThI 10 cTadMIM3aIu (GUHAHCOBOMH
CUCTEMBI MJIaHUPYET CHU3UTh 3HaYE€HHUE 3TOro nokasareis 10 4% [20].

Bexrop hopmupoBaHus mokazareneil SKOHOMUIECKON Oe3011acCHOCTH
TToCIIeTHEE BPEMST OOBSCHSIETCSI B OCHOBHOM 2(h(heKTHBHOM peamn3arueit
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MCP INOAACPIKKHU U aganTaliuid SKOHOMUKHN Poccun x HOBBIM YCJIOBUAM
xo3stiicTBOBaHMs. B cBOIO 04epens At obecneueHus cTabuiIn3aum oc-
HOBBIX [IOKA3aTeNel SJKOHOMUYECKOH 0€30MaCHOCTH PETYIISTOPOM MPe-
MPUHUMAETCA Pl NEHCTBUI:

* obecrieueHre OFKETHOW YCTOHUMBOCTH 3a cueT cOaaHCUpOBaH-
HOW OIOKETHOW TIOJINTHKH;

* Mo (UKALMSI CTPYKTYPBI LICHBI, 32 CYET MPOBOJUMOM IPaMOTHOM
JI€HEKHO-KPEIUTHON MOJIUTHKH C OPUCHTALMEH HA YPOBEHb HHAIISINY;

* pa3BuTHE (PUHAHCOBOH CHUCTEMBI B IIEJIOM, 33 CUET KOMILICKCHOM
peanuzanyuy Mep TIaHOMEPHOH SKOHOMUYECKON TIOJIMTHKH, BKITFOYAF0-
1ieii B cedsl Takue Mepbl Kak MOIECP/KKa MPOMBILIICHHBIX TIPOU3BO/ICTB,
B TOM YHCJIE 32 CUET HHBECTULMOHHON aKTUBHOCTH, HaJla)KUBAHUE Ha-
PYUWICHHBIX MPOU3BOJACTBECHHO-JIOTUCTUYCCKUX ICTIOYUCK.

3akiiloueHue

Heo6xomnMocTh CBOCBPEMEHHON peaTi3aliuy Mep, HalpaBICHHBIX
Ha BBISIBIICHHE U IPEJJOTBPAILICHUE YTPO3 SKOHOMUYECKOI O€30MacHOCTH
MIPOJMKTOBAHA )KECTKUMU CAHKIIMOHHBIMHU YCJIIOBUSIMU CYIIIECTBOBAHUS
Y pa3BUTHUS POCCUICKON SKOHOMUKH. HecoMHEHHO, Bpax1eOHbIe Jeii-
CTBHUS CO CTOPOHBI KOJUIEKTHBHOTO 3araja, 00yCIOBIEHBI KelaHuEeM
YHUYTOXKCHUA SKOHOMHUYECKON CHCTEMBI CTpaHbl, YTO B CBOIO O4YEPCAb
MOJKET IOBJICYb 32 COOOH pa3pylIUTEIbHbIC TPEHIbl PAKTUYCCKU BO
Bcex cepax SKOHOMUYECKOHN JKU3HU CTPAHBI.

B cBs13u ¢ BbIIecka3aHHBIM, MOYKHO BBIZICTTUTH OCHOBHBIE HAITpaBIie-
HUS 00ecIieueHHsI SKOHOMHYECKOHM 0€30MacCHOCTH BKITIOUAIOIINE B ceOsl:

1. MakcumasibHas TOKaTU3aIus IPOU3BOICTBA KPUTUICCKU BAXKHON
MIPOAYKIINH;

2. I[Mognmepskka mpou3BOTUTEINECH, 00SCIICUNBAIONITIX TTAPATUICITEHBIN M-
nopt B Poccurio mpoayKIumu mpon3BoICTBEHHO-TEXHUIECKOTO HA3HAYCHHST;

3. [loBbllIeHUE YPOBHSI UHBECTUIIMOHHOM MOJICPKKHU MTPOMBIIIICH-
HBIX TPEATIPHUSITHIA;

4. Vicnionp30BaHme pa3BUTHS 00OPOHHO-TIPOMBIIIIEHHOTO KOMILTEKCA
B Ka4yecTBe JpaiiBepa pocTa Ha MEPCIEKTHBY (C Y4eTOM KOMIUIEKCHOI
€ro MOJICPHH3AIIHH).
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5. [Mognepxka (puHAHCOBON CHUCTEMBI CTPAHBI C UCIIOIH30BAHHEM
WHCTPYMEHTOB CTA0MIU3AI[H M TPAMOTHOM SKOHOMHUYECKON MTOJTUTHKH.
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