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Annomayus

O6ocHoBaHHe. B ycI0BHAX IeONOIMTHYECKOI HECTAOMIBHOCTH, CAHKIIMOHHOTO J1aB-
JICHUS ¥ CTPEMJICHHS K TEXHOJIOTHYECKOMY CYBEPEHHUTETY U POBHU3ALIUS arpOIIPOMBIII-
nenHoro komrniekca (ATTK) BBIXOmUT Ha IepBEIH IUIaH KaK CTPaTerHueCcKuil IPHOPHUTET
rocyfapcTBeHHOI nmoinTrky. HanmonansHeli npoekT « TexHONMOrHIeckoe odecriedeHne
IIPOIOBOJILCTBEHHOW O€30IacCHOCTHY, cTapToBaBIINi B 2025 rofy, peycMaTpiBaeT HH-
BectupoBanue 1 TpiH py6. 10 2030 roza ¢ 1esnbo MoBbIIEHUS YPPEKTHBHOCTH, UMITOP-
TOHE3aBHCUMOCTH U TEXHOJIOTMUECKOM He3aBUCUMOCTH oTpaciu. OfHaKo, HECMOTPS Ha
poct 06bemoB HHBecTHINH — Ooiee 30% npexnpustuii AIIK yxe BHexpsioT nudpossle
peLIeHus — OTCYTCTBYeT YHU(PHUIIMPOBAHHASI METOANKA OLEHKH NX YKOHOMHUECKOU (-
(heKTUBHOCTH, yUUTHIBAIOIIAS PETHOHAIBHYIO CIICIU(HKY, BBICOKYIO KalTUTAIOEMKOCTh
U HEOIIPEIeJICHHOCTb BHEIHeH cpezbl. CylecTBYOIME NOAX0Abl, OPUCHTUPOBAHHBIC
NIPEUMYIIECTBEHHO Ha CTaTHYECKHUE PAcUeThI (CPOK OKyIaeMOCTH, KodhpuimenT s dex-
THBHOCTH), HE TI03BOJISIOT a/IeKBAaTHO OIIEHUBATh MHOTOBAPHAHTHEIE CIIEHAPUH PA3BUTHS
1 JIONTOCPOYHBIN S PEKT 0T BHeIPEHMS MUPPOBBIX TexHomoruit. OcobeHHO 0cTpo 3Ta
pobJeMa CTOUT B CHOMPCKHX PETHOHAX, T/Ie CIOKHBIE KIIMMAaTHIeCKHe yCIoBus, nedu-
IIUT KaJIpOB M HEJJOCTATOYHAS N pOBast HHPpacTpyKTypa TpedyIoT 0c000ro noaxona K
YIIPaBJICHUIO NHBECTUIMSAMU. B 9TnX yciioBusix popMupoBanue HayqHO 000CHOBAaHHOTO
HHCTPYMEHTApPUS JUISl OLCHKH () (PEKTUBHOCTH U (YPOBLIX HHBECTHINI CTAHOBHUTCS HE-
00XOIMMBIM YCIIOBHEM PAIMOHAIBEHOTO PACXO0BAaHMS OIOKETHBIX ¥ YACTHBIX PECYyPCOB
1 00eCIICUeHUsI yCTOHIMBOTO PA3BUTHUS arpapHOTo CEKTOPa Ha PErHOHAIBLHOM YPOBHE.

Ieas — pa3paboTka U anpoOaIyss METOANIECKOTO MOIX0/1a K OLCHKE YKOHOMHUYe-
CKOH 3(peKTHBHOCTH MHBECTHIMH B mudpoBH3ammio pernonansHoro AIIK ¢ yaerom
HEOTIPEIeTIEHHOCTH BHEIITHEH Cpe/ibl
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MarepuaJjbl 1 MeTOABI. B paboTe HCIONB30BaHbl CHCTEMHBIN, CTPYKTYPHBIH, AU-
HaMHUYeCKUH ¥ KOd()OUINEHTHBIH aHann3, KOPPEIIIHOHHO-PErPECCHOHHOE MOJIESITH-
pOBaHME M CIEHAPHBIN MOAXO0J. DMIMpPUIECcKoil 6a30i mociyxuinn nanasle Poccra-
Ta, MuHcenbxo3a PO n opranos Biactn HoBocubupckoit obnactu 3a 2018-2023 rr.
IpennoxeH aBTOPCKUIT METOAMIECKHUIA MOIXO0/1, OCHOBAHHBIN Ha ()OPMHPOBAHUH TPEX
crieHapHeB (0XKHAAeMOT0, ONTHMHCTHIECKOTO, TECCHMHUCTHIECKOTO), HOPMUPOBAHUN
cranmapTHEIX puHaHCcOBEIX nokasareneil (NPV, IRR, ROI, cpok okymaemocTn) u pac-
YeTe KOMIUIEKCHOTO MHTErPaIbHOTO HHIHKATOpa Y()(HEKTHBHOCTH.

Pe3yabTarhl. DMONPUYECKUI aHATN3 BBIBUJ yCTOWYHMBYIO TOJOKHUTEIBHYIO TU-
HaMUKy HHBecTUIIHOHHON akTuBHOCTH B AIIK HoBocuGupckoii obmactu. Exerogno
B peruoHe peanu3yercs cBbie 10 KpyIHBIX HHBECTHIMOHHEIX IPOEKTOB, IPH 3TOM
o6mmuit 06bem nuBectumii B 2023 1. noctur 70 mipx py6. Ocoboe BHUMaHKE yaeIs-
€TCsl OCHAIIEHHUIO MPEANPUATHI COBPEMEHHBIM I (YPOBBIM 000PYIOBAHUEM: 32 aHAJIH-
3UPYEMBIi IEPUOJ arpapuy PErnoHa MPHOOPENN TEXHUKN U 000PYI0BAaHHS HA CYMMY
6,5 mupx py0., u3 KoTopeIX 1,4 MIpa py0O. OBIIO KOMICHCHPOBAHO 3a CUET CPEACTB
001acTHOrO OrO/KeTa. DHTPONUIHBINA aHAIN3, IIPOBEACHHBIN C yueToM Kod(duim-
eHta nudpoBusanmu, mokasan, 4ro B 2021-2023 rr. HabmogaICs CKauk00Opa3HbIN
POCT MHBECTHLIMOHHOM aKTHBHOCTH (B 3,1 pa3a B cebCKoM Xo3siiicTBe 1 B 12,2 pasa B
nepepaboTKe), 9TO IPUBEIIO K CHIDKEHHIO KOG (QHIIEHTa SHTPOINH U, KaK CIEICTBHE,
K MOBBILICHHUIO yIPABIsIEeMOCTH HHBECTUIIMOHHON MonuTHKOi. Ha ocHOBe mpoBenieH-
HOTO aHaju3a ObUl pa3paboTaH U anpoOUpPOBaH aBTOPCKUN METOANYECKUH MOAXOM K
OIIeHKe KOHOMHUUYECKOi apdexruBrOoCTH. ET0 SIIpOM SBISIETCS CIIEHApHOE MOJEIH-
poBaHme, KOTOpOe MO3BOJISIET HE TOJIBKO BHIOpAaTh HanOoJIee BEPOSTHBIN HCXO, HO H
MOJTYYUTh B3BELICHHYIO OLIEHKY, YYUTHIBAIOLIYIO BCE BOBMO)KHBIE BAPHAHTHI PA3BUTHS
coObITHI. Pe3ynbTaTsl MOJETMPOBAHUS TPOAEMOHCTPHPOBAIU BHICOKYIO SKOHOMHYE-
CKYIO I1eNIeco00pa3HOCTh BokeHNH B mudposuzamuio AIIK pernona. B pamkax oc-
HOBHOTO (0XH/aeMOTr0) CIieHapusl, pu o01em oobeMe HHBecTHIMH B 81,7 Mutpa pyo.,
3¢ (GeKTHBHOCTh HHBECTUIIMOHHON MOMUTHKH cocTaBuia 112,94%. D1o o3HavaeT, 4To
KaXIbIil BJIOJKeHHBIN pyOnb renepupyert 1,1294 py6. sxkonomuueckoro 3¢ dexra. [Ipu
9TOM 00N pa3Mep SKOHOMHUH PECypCcoB (BKITIOYas TPY/, YHEPTHIO, MaTEepHabl) Olle-
HuBaeTcs B 2,51 Mipx py0., a COBOKYIHBIH SKOHOMHYIEeCKHH ekt oT peannsanun
cueHapus — B 9,36 mipx py6. CTpyKTypa ONTHMAIBHBIX BIOXKEHHUH B 3TOM CLIEHApUU
pacmpeznensieTcs cieayronmmM odpasom: 26,3% — B BelpamuBanue, 72,3% — B nepe-
pabotky u mumb 1,4% — HEMOCPeACTBEHHO B MpHOOpeTeHne MUQPOBOH TEXHUKH U
000pya0BaHMs. DTOT MapaJOKCAIBHBIN Pe3ybTaT OOBSICHICTCS TE€M, UYTO IU(POBEIE
TEXHOJIOT Y SIBJISIOTCS KaTann3aropoM 3G (HeKTUBHOCTH, HO UX MaKCUMaITbHBIN 2 dexT
JOCTHTAeTCs] UMEHHO B KAITUTATOEMKHX U TPYJOEMKHX Mpolieccax nepepadoTky, rae
BO3MOXXHBI 3HAUUTENBHBIE CHHEpreTHIeckre 3G dexTsl. ONTUMHUCTHIECKUH CLICHAPHH,
MIPEATIONAraloMuii OIarOPUATHYI0 MAKPOIKOHOMHYECKYIO KOHBIOHKTYPY H BRICOKYIO
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TOTOBHOCTh KaJIpOB K BHEJPEHHIO MHHOBAIMH, TEMOHCTPUPYET elle OonbIunii mo-
teHnuai. [Ipu o6peme maBecTuuii B 92,0 Muipa py6. 3 (eKTHBHOCTH BO3pACTAET 0
114,03%, a coBOKymHBII SkoHOMIYecKuid ekt nocruraer 11,32 mupy py6. JaHHbIH
CLICHAPU OATBEPKAAET, YTO IPU cO3AaHuU OnaronpusTHeIX ycaosuid AIIK pernona
Ccroco0eH K yCKOpeHHOMY pocTy. HanpoTHBs, mecCUMHUCTHYECKUN cLieHapuii, MOJIeNTHu-
PYIOIINH yCIIOBHSI SKOHOMHYECKOH HECTAOMIBHOCTH U COKPAIICHHUS TOCTIOAAEPKKH,
MTOKA3bIBAET, UTO JIAKE B HEOIATONPHATHBIX YCIOBHSIX HHBECTHIIUH B I POBU3AIHIO
ocTaroTcs peHTabenbHbIMU. [Ipy cHIDKeHHU MHBeCcTHLUH 10 62,0 Miupa py6. adpdek-
THBHOCTb Bee ere cocrasisier 110,7%, a skoHomuueckuit apdexr — 5,99 mapn pyo.
OTOT KJII0UEBOH BBIBOJ TIOATBEPIKAAET YCTOMUMBOCTD M CTPATETHIECKYIO 3HAYNMOCTh
IUQPOBBIX HHBECTUIHH 151 00eCIIeueH s IPOTOBOILCTBEHHOH 6€30MacCHOCTH peTH-
oHa. Oco0yro EHHOCTb Pa3pabOTaHHOH METOMMKH HPEJCTABISET €€ CIIOCOOHOCTD
pelraTh He TOJIBKO MPsAMBIE, HO U 00paTHbIE 3a7a4n MPOrHo3upoBaHus. IIpsimoe mpo-
THO3MPOBAHNE TO3BOJSIET OICHUTH MOCIEACTBHUS 3aJaHHBIX 00BEMOB WHBECTHIHH.
OO6parHoe e IPOTHO3NPOBAHUE, HAIIPOTUB, ITO3BOJISIET ONPEISIUTh HEOOXOANMBII
00BeM HHBECTHIMH JUIsl JOCTHIKEHHSI KOHKPETHBIX IeNIeBbIX MToKa3areneil. Hanpumep,
JUISL BBITIOTHEHUS OHO U3 KIIIOUEBBIX 3a/1a4 HAIIMOHATBHOTO MTPOEKTA — YBEITNUEHHS
MIPOM3BOICTBA MUIIEBBIX MPOoAYKTOB Ha 30% k 2026 1. (mo 247,9 Mmiapx py6.) — He0O-
XOJIMO YBEIIMUHTH 00beM HHBecTUIHH ¢ 54,12 1o 58,925 mupy py6. CpaBHATEIBHBIN
aHaJIN3 CIIEHAPUEB [TOKA3BIBACT, YTO ONTHMHUCTHIECKHUI CLIEHapHi IPEBbIIIaeT 0a30BbIid
(okumaeMsblif) Mo moTeHnuany Ha 9,63%, B To BpeMs Kak MECCUMUCTUYECKUH TOCTH-
raet numb 64% oT 6a30BOTO ypOBHA. DTO JaeT IMOJHOE MPEACTABICHHE O AUala30He
BO3MOXXHBIX HCXOJIOB 1 O3BOJISIET ()OPMHUPOBATH THOKHE, aIallTHBHBIE CTpaTeruu. J{is
MHBECTOPA TaKOH aHaJIM3 CHU)KAET PUCKH, IPEAOCTABIISISI YETKOE IIOHUMAaHNE «TOUeK
6e3yOBITOUHOCTH» M ITOTEHIINANA pocTa. JIJIst roCyaapCTBEHHOTO PETYIATOpPa OH CITYyKHUT
OCHOBOH! ISt pa3paboOTKH afiPECHBIX Mep TOAEPKKH, HATPABICHHBIX HA MHHUMH3a-
[UIO HETaTHBHBIX MTOCIIECTBUII MECCHMUCTUYECKOTO CIIEHAPHS M CO3/IaHNe YCIOBHI
JUISL peasu3aluy ONTUMHUCTHYECKOro. TakuM o0pa3oM, MoJy4YeHHbIe Pe3yIbTaThl He
TOJIBKO MOATBEPIKIAIOT THIIOTE3Y O BBICOKOH 3P (HEKTUBHOCTH LU(POBBIX MHBECTHIIMH
B perunoHanbHbId AITK, HO M TpenoCTaBNAIOT HAyYHO 000CHOBAHHBIN, TPAKTUIECKH
MPUMEHUMBIH MHCTPYMEHTApUil U UX KOJIMYECTBEHHOI! OIIEHKH U yNpaBICHHS B
YCIJIOBHSIX HEOIPEIEeICHHOCTH.

KitioueBble ¢J10Ba: arponpoMbIILICHHBII KOMIUIEKC; LM(POBU3AINS; HHBECTHINY;
SKOHOMHYECKas 3P(HEKTUBHOCTH; CIIEHAPHOE MOJICTTMPOBAHNE; PETHOHAIBHAS SKOHOMH-
ka; HoBocubupckas obmacts
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Abstract

Background. In the context of geopolitical instability, sanctions pressure and the
desire for technological sovereignty, digitalization of the agro—industrial complex (AIC)
is coming to the fore as a strategic priority of state policy. The national project “Tech-
nological provision of food security”, launched in 2025, provides for the investment of
1 trillion rubles by 2030 in order to increase the efficiency, import independence and
technological independence of the industry. However, despite the growth in investment
volumes — more than 30% of agricultural enterprises are already implementing digital
solutions — there is no unified methodology for assessing their economic efficiency, tak-
ing into account regional specifics, high capital intensity and uncertainty of the external
environment. Existing approaches, focused mainly on static calculations (payback period,
efficiency coefficient), do not allow for an adequate assessment of multi—variant devel-
opment scenarios and the long—term effect of the introduction of digital technologies.
This problem is particularly acute in the Siberian regions, where difficult climatic con-
ditions, staff shortages and insufficient digital infrastructure require a special approach
to investment management. Under these conditions, the formation of scientifically based
tools for evaluating the effectiveness of digital investments becomes a prerequisite for
the rational use of budgetary and private resources and ensuring the sustainable devel-
opment of the agricultural sector at the regional level.

Purpose. The aim is to develop and test a methodological approach to assessing the
economic efficiency of investments in the digitalization of the regional agro—industrial
complex, taking into account the uncertainty of the external environment.

Materials and methods. The work uses system, structural, dynamic and coefficient
analysis, correlation and regression modeling and scenario approach. The empirical ba-
sis was data from Rosstat, the Ministry of Agriculture of the Russian Federation and
the authorities of the Novosibirsk region for 2018-2023. The author’s methodological
approach is proposed based on the formation of three scenarios (expected, optimistic,
pessimistic), the normalization of standard financial indicators (NPV, IRR, ROI, payback
period) and the calculation of a complex integral performance indicator.

Results. Empirical analysis revealed a steady positive trend in investment activity
in the agro—industrial complex of the Novosibirsk region. More than 10 major invest-
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ment projects are implemented annually in the region, with the total investment volume
reaching 70 billion rubles in 2023. Special attention is paid to equipping enterprises with
modern digital equipment: during the analyzed period, the region’s farmers purchased
machinery and equipment worth 6.5 billion rubles, of which 1.4 billion rubles were com-
pensated from the regional budget. An entropy analysis conducted taking into account
the digitalization coefficient showed that in 2021-2023 there was an abrupt increase in
investment activity (3.1 times in agriculture and 12.2 times in processing), which led to
a decrease in the entropy coefficient and, as a result, to an increase in the manageability
of investment policy. Based on the analysis, the author’s methodological approach to
assessing economic efficiency was developed and tested. Its core is scenario modeling,
which allows not only to choose the most likely outcome, but also to obtain a balanced
assessment that takes into account all possible scenarios. The simulation results demon-
strated the high economic feasibility of investing in the digitalization of the agro—indus-
trial complex of the region. Under the main (expected) scenario, with a total investment
of 81.7 billion rubles, the effectiveness of the investment policy amounted to 112.94%.
This means that each invested ruble generates 1,1294 rubles of economic effect. At the
same time, the total amount of resource savings (including labor, energy, materials) is
estimated at 2.51 billion rubles, and the total economic effect from the implementation
of the scenario is 9.36 billion rubles. The structure of optimal investments in this sce-
nario is distributed as follows: 26.3% — in cultivation, 72.3% — in processing, and only
1.4% — directly in the purchase of digital technology and equipment. This paradoxical
result is explained by the fact that digital technologies are a catalyst for efficiency, but
their maximum effect is achieved precisely in capital-intensive and labor—intensive
processing processes, where significant synergistic effects are possible. The optimistic
scenario, assuming a favorable macroeconomic environment and a high willingness of
personnel to innovate, demonstrates even greater potential. With an investment volume
of 92.0 billion rubles, efficiency increases to 114.03%, and the total economic effect
reaches 11.32 billion rubles. This scenario confirms that if favorable conditions are cre-
ated, the agro—industrial complex of the region is capable of accelerated growth. On the
contrary, the pessimistic scenario, which models conditions of economic instability and
reduced government support, shows that even in adverse conditions, investments in dig-
italization remain profitable. With a decrease in investments to 62.0 billion rubles, the
efficiency is still 110.7%, and the economic effect is 5.99 billion rubles. This key finding
confirms the sustainability and strategic importance of digital investments for ensuring
food security in the region. A special value of the developed methodology is its ability
to solve not only direct, but also inverse forecasting problems. Direct forecasting allows
you to assess the consequences of a given amount of investment. Reverse forecasting,
on the contrary, allows us to determine the necessary amount of investment to achieve
specific targets. For example, to fulfill one of the key objectives of the national project —
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to increase food production by 30% by 2026 (to 247.9 billion rubles) — it is necessary to
increase investments from 54.12 to 58.925 billion rubles. A comparative analysis of the
scenarios shows that the optimistic scenario exceeds the baseline (expected) potential
by 9.63%, while the pessimistic one reaches only 64% of the baseline level. This gives
a complete picture of the range of possible outcomes and allows you to form flexible,
adaptive strategies. For an investor, such an analysis reduces risks by providing a clear
understanding of break—even points and growth potential. For the state regulator, it serves
as the basis for developing targeted support measures aimed at minimizing the negative
consequences of a pessimistic scenario and creating conditions for the implementation
of an optimistic one. Thus, the results obtained not only confirm the hypothesis of high
efficiency of digital investments in the regional agro—industrial complex, but also pro-
vide scientifically sound, practically applicable tools for their quantitative assessment
and management in conditions of uncertainty.

Keywords: agro-industrial complex; digitalization; investments; economic efficien-
cy; scenario modeling; regional economy; Novosibirsk region
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Beenenne

B ycnoBusax reonoiauTudeckoil HanpsHKEHHOCTH M TEXHOJIOTHYECKUX BBI-
30BOB nH(poBasi TpaHCHOPMAIUSI arpoONpPOMBIIIICHHOTO KOMIIIEKCA BBIXOIHT
Ha NepBbIH IIaH KaK CTPATeTHUeCKUi IPUOPHUTET TOCYAapCTBEHHOMN MOTUTHKY.
CormacHO HaIMOHATIBHOMY TPOEKTy « TexHOTOrHYecKoe obecieueHue mpoIo-
BOJIbCTBEHHOM Oe3omacHoCcTH», K 2030 I. IIaHupyeTcst HHBECTUPOBATh | TPIIH
pyO0. B pazButue nudpossix pemennii B AIIK [3; 7]. OxHako OTCyTCTBHE YHU-
(ULMPOBAHHBIX METOIUK OLIEHKH 3(P(PEKTUBHOCTU TAKUX BIOKEHHUH CO31aeT
PHCKH HEIEJICBOTO PACXOJOBaHUS CPEACTB U HU3KOH OTAAYM OT MHBECTUIMH
[5; 6; 8; 13]. OcobenHo ocTpo ATa mpodiieMa CTOUT Ha pErHOHATILHOM YPOBHE,
rae TpedyeTcs 6anaHc MEX/Iy OrpaHUYEHHBIMU peCypcamMy U aMOUIIMO3HBIMU
LIeISIMU Pa3BUTHSL.

AHanm3 MeXIyHapOoIHOTO ONbITa IIM(PPOBOI TpaHCHOPMALIMN arpONPOMBIIII-
JIEHHOTO KOMIUTEKCA JIEMOHCTPHUPYET, YTO PA3BUTHIC U PA3BUBAIOIINECS CTPAHEI
AKTHBHO HHTETPUPYIOT HU(PPOBHIE TEXHOJIOTHH B CEIBCKOE XO3SHCTBO C LIEJIBI0
TTOBBIIICHUS YCTOHYABOCTH IIPOIOBOIBCTBEHHBIX CHCTEM, peCcypcHOit 3 dek-
TUBHOCTHU U aJanTaliy K r1odaibHbIM Bbi3oBaM. CoritacHo qokiany [Ipomo-
BOJILCTBEHHOM 1 ceNbCcKoxo3siicTBeHHOH opranm3arn OOH (FAO), kimroueBbM
HalpaBJIEHHEM SIBIISICTCS TIOCTPOCHHE YCTONUUBBIX arpo-IpoI0BOIECTBEHHBIX
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CHCTEM, CITOCOOHBIX MPOTUBOCTOSTH MIOKaM M CTpeccaM — OT KIIMMaTHYECKUX
W3MCEHCHHH JIO MMaHACMHUI U TeOMOIUTHYSCKUX KOH(IIUKTOB [14].

Opranuszanust SJKOHOMUYECKOro cotpyaandectsa u pa3surus (OECD) mon-
YEepKHBaeT HEOOXOAMMOCTh (POPMHUPOBAHHMS [IETIOCTHBIX MOJIUTHYECKUX PaMOK,
BKJTIOYAIOIUX HE TOJIBKO TEXHOJIOTHYECKOE BHEIPEHHUE, HO M PETYIATOPHBIE, 00pa-
30BaTelibHbIC 1 HH(PACTPYKTYPHBIE MEPHI MOAJIEPIKKH I(DPOBU3ALINH CEITBCKUX
teppuropuii [ 17]. B wacTHOCTH, yenenHble npakTuku cTpad ODCP ykazpiBatoT
HA BaYXHOCTb CO3/IaHUsI «IIU(PPOBBIX 3KOCUCTEM», O0BCIUHSIONINX (EepMEpOB,
HCCIIeIoBATENbCKUE LEHTPBI, M T-KOMITaHUM ¥ TOCYIapCTBEHHBIE CTPYKTYPHI.

BaxHblil BKIaJ B IOHUMAaHUE SKOHOMHUYCCKUX 3 dekroB mudpoBhIX Tex-
HOJIOTHIT BHOCHUT HccnenoBanne LInvmMensndenHur, mocBAmEHHOE BINSHAIO
TOYHOTO 3eMJIeIeNUs Ha MPHOBIIBHOCTH (pepmepckux xo3stiicTB B CIIIA. ABTOp
TIOKa3bIBACT, YTO JJaXKe TIPH BBICOKHX NTEPBOHAYAIIBHBIX 3aTPaTax, TaKHe PeIeHHs
o0eceunBaroT 3HAYNTEIBHY IO SKOHOMHIO PECYPCOB U POCT BaJIOBON MapiKH 3a
CUéT NEePCOHAIU3UPOBAHHOIO yIIpaBiIeHus nonsamu [19].

Mupogoii 6auk (World Bank) aknienTipyeT BHIMaHHE Ha TOTEHIHATIE (-
POBOTO CEJILCKOTO XO3SIMCTBA KaK JpaiiBepa MHKIIO3UBHOTO POCTa, 0COOCHHO
B CTpaHax ¢ HU3KUM M CPEJHUM ypOBHEM aoxona. [Ipu 3Tom nmoguépkusaercs,
410 O€3 I1eIeHaPaBICHHON OJIMTHKH CYIIECTBYET PUCK YCHIICHUS IIN(POBOTO
HEPaBEHCTBA MEXXIY KPYIHBIMHU U MEITKUMU X03sricTBamu [20].

Omnupuueckue ganHble U3 Kuras, npeacrasnennslie YxaH u ap., HOATBEPK-
JIAfOT TOJIOKHUTENTFHOE BIMSIHUE BHEAPECHUS TN (POBBIX MIAT(HOPM HA IPON3BO-
JIUTEIILHOCTD U JIOXOJIbI arpapHeB: Yike Ha PaHHMX dTarlax aJlanTandyi Hadmoya-
€Tcs POCT YPOXKaHHOCTH M CHIKEHUE u3ziepakek Ha 12—18% [21]. Ananoruunsie
BBIBOJIBI coziepkatcs B pabote ['accman 1 BonbHu, e 06001matoTes pe3ynbTaTsl
6onee uem 150 uccnenosanuii mo npumenenuto 10T, nponos, U u 61okueiina
B CEITLCKOM XO3SIUCTBE M CENMBCKUX TeppuTopusx [15].

Onnaxo Poys u ip. mpeaynpeskaaioT O CyIIeCTBOBAaHUH «IIU(PPOBOTO paz-
psiBa» B cTpanax [mobanpraoro HOra, rae orpaHuueHHbIH JOCTYI K HHTEPHETY,
ANIEKTPOIHEPTUHU U HM(PPOBOM I'PaMOTHOCTH CJCPIKUBAET MacIITaOUpOBaHKE
nHHOBaIwi [18]. DTa mpobiema Takxe oTMedeHa 3Us U Ip., KOTOPBIE TOIEP-
KHMBAIOT HEOOXOJMMOCTh COUETaHHUS TEXHOJIOIMYECKUX PELICHUH C COLMab-
HBIMH ¥ MHCTUTYIIHOHAIBHBIMH pedopmMamMu i1l 00eCIIedeHnsT YCTOHIHBOTO
Pa3BUTHS TPOIOBOIBCTBEHHBIX CHCTEM [22].

Haxkonern, KamanstsH npoBoguT cpaBHUTEIBHBIA aHAIN3 TOCYIapPCTBEHHON
noaaepxku mudposuzanuu AITK B pa3iinuHbIX cTpaHax M JejaeT BBIBOI O
JOMHMHUPYIOIIEH POy TocyaapcTBa Kak KOOpPIMHATOpa, MHBECTOPA U rapaHTa
paBHOTIO JH0CTyMna K 1udpoBbM Omaram [16].
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Takum 00pa3om, MEKIyHaAPOHBII OIBIT CBUIETEIBCTBYET O TOM, YTO IH(-
poBasi TpaHchOpMaIHs CEIbCKOr0 XO3SIMCTBA — 3TO HE MPOCTO TEXHUUESCKUH
MIPOIIECC, a CIIOKHBIN CONMANTBbHO-IKOHOMHYECKUI (PeHOMEH, TPEOy IOl KOM-
IJIEKCHOTO MO/IX0/1a, YUUTHIBAIOILET0 KaK TEXHOJIOTHUECKUE BO3MOXKHOCTH, TaK
Y MHCTUTYIIHOHAIbHBIE, 00pa3oBaTebHbIC H HHPPACTPYKTYPHBIC YCIOBHS.

YeroitunBoe pa3BUTHE CETBCKUX TEPPUTOPUI B YCIOBUSIX LIM(DPOBOI TpaHC-
(hopmanum arponpOMBIIIUIEHHOTO KOMITIIEKCa HEBO3MOYKHO 0€3 KOMITIIEKCHOTO
yuéTa counaibHO-NHPPACTPYKTYPHBIX (hakTopoB. KiIroueBbIMU U3 HUX BBICTY-
MAIOT YPOBEHB PAa3BUTHS COLUATBHON HH(MPACTPYKTYPHI (3IpaBOOXpaHEHIE, 00-
pa3oBaHue, TPAHCIIOPT, CBAA3b), TOCTYITHOCTh HU(PPOBBIX PECYPCOB U KBATH(DH-
MPOBAHHBIX KaJIPOB, a TAKKE KAYECTBO )KU3HU HaceneHus. Kak otmeuaer A A.
Kacumos [4], 3apyOe:KHBII ONBIT IEMOHCTPUPYET, YTO YCTICIIHASI MOJCPHU3AIHS
CEIIbCKUX TEPPUTOPHIA TPEOYET HE TONBKO TEXHOJIOTHICCKIX HHBECTHIIHIA, HO U
eJIeHANTPaBIEHHON MOJUTHKY T10 YITYUIISHHIO COMATBHOMN CPeIbl, CIOCOOHOH
YIAEPKUBATh U MPUBJIEKATh MOJIOAEKD, CIICLIMAIMCTOB U IPEAIPUHUMATEIIEH.

HecmoTtpst Ha 3HAUUTENBHBIN BKIIAJ UCCIIEN0BATENEH B U3yUEHUE HHBECTH-
nuoHHBIX nporeccoB B ATIK [1; 2; 10; 11], Borpock! orieHKH 3P PEKTUBHOCTH
MMEHHO MU (PPOBHIX MHBECTUINHN B YCIIOBHUAX HEOTIPEICIIEHHOCTH OCTAIOTCS He-
JIOCTAaTO4HO pa3zpadoTaHHbIMU. CyIIeCTBYIOIINE MTOAXO/IbI, KaK IIPaBHIIO0, OPH-
SHTHPOBAHBI HA CTATUYECKHUE PACUCTHl H HE YIUTHIBAIOT MHOTOBAPHAHTHOCTH
pa3BUTHS BHEIIHEHN CPEJIbI.

L]envro manHOMN pabOTHI SIBISETCS pa3padoTKa U arpoOaIyst METOIHYIECKOTO
HO/IX0/1a K OLIEHKE SKOHOMHYECKOH 3 PEKTUBHOCTH LUPPOBLIX HHBECTHIIUI B
AIIK perunona Ha nmpumepe HoBocubOupckoit obmacta. s qOCTHKEHUSI 3TOU
11eN1 OBLTH MTOCTABIIEHBI CIEAYIOIINE 3aJa9H: TEOPETHIECKH 000CHOBATh OCHO-
BbI OBBIILIEHUS 3P (HEKTUBHOCTH MHBECTHIINH; TIPOaHAIM3UPOBATh COBPEMEHHOE
COCTOSIHHE MHBECTUIHH 1 ypoBH: mudposm3annu AIIK pernona; npeamoxuTs
ABTOPCKHUH METOAMYECKUH MOIXOA K OleHKe 3(p(hEeKTHBHOCTH; IIPOBECTH CIIe-
HapHOE MMPOTHO3UPOBAHKE U CHOPMYIUPOBATH MPAKTHUECKIE PEKOMEH IAIHH.

MarepuaJjibl M1 MeTOAbI

HccnenoBanne 0CHOBAaHO Ha aHan3e O(UIMAIbHBIX CTATUCTUYECKUX JIaH-
HBIX 32 2018-2023 T, mpenoctaBneHHBIX DenepalbHON CITy)K001 TOCymap-
cTBeHHOM ctartuctuku (Poccrar), MUHHCTEPCTBOM CEIBCKOTO X03siiicTBa PD
1 MUHHCTEPCTBOM CEIhCKOTO X03siicTBa HoBocmOmMpckoit obnactu. Taxxke
HCTIONB30BaHbl MaTepHabl SKCIEPTHBIX OLCHOK [5; 6; 8; 12] u nuuHbIe Ha-
Oiro/IeHHS aBTOPA.

MeTtoponoruuecku padota onupaercst Ha [1; 2; 9; 10]:
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1. CuctemMHBIH U CTPYKTYpPHBIH aHAJIU3 IS BBIABICHUS B3aWMOCBA3CH
MEXKIy WHBCCTHLUSAMHU, UPPOBH3ANKCH U KOHCYHBIMU PE3yJIbTaTaMU
nesitenpHOCTH ATTK.

2. KoppenaunoHHO—perpecCHOHHOE MOJICIIUPOBAHKE ISl YCTAaHOBICHUS
KOJIMYECTBEHHBIX 3aBUCUMOCTEH MEX Ty 00beMaMi HHBECTHIINHN U TIPO-
MU3BOJICTBEHHBIMU TIOKA3aTEISIMHU.

3. CueHapHBIi aHAIN3 — KITIOYEBON METO]I, ITO3BOJIIOMINI OIICHUTH d((heK-
TUBHOCTb B YCJIOBUSX HEOMPEICICHHOCTH. bt chopMUpOBaHBI TPH
CIICHAPHS: O’KUIaeMBbIN (0a30BBIi), ONTUMUCTUICCKIIA U TIECCHMUCTH-
YECKHUH.

4. DHTpONUNHBIA aHaNU3 ISl OLEHKU YCTOMYMBOCTH MHBECTULMOHHON
TIOJTUTUKH PETHOHA.

Jutst orieHk# 3(h(heKTHBHOCTH UCTIONIE30BAHEI OOIICIIPUHATHIC (DMHAHCOBBIC
METPUKH: YUCTasi mpuBeAeHHas cTouMocTh (NPV), BHYTpeHHSsI HOpMa J10-
xonHoctH (IRR), manekc penrabensHoctr (ROI) u cpok oxymaemoctu (PP).
JUis momydeHusl KOMIDIEKCHOM OIIEHKH 3TH IOKa3aTel OBLTH HOPMHPOBAHBI
U CBEJICHBI B €IMHBIN HHTErpaIbHBIA UHJIUKATOP C YYETOM DKCIIEPTHHIX BECOB.

Pesyabrarsl

Ananuz cocmosnus uneecmuyuil u yugposuzayuu 6 Hogocubupcroti oonacmu

AHa3 COCTOSIHUS THBECTHIMH 1 1n(poBHu3anun B HoBocrOupckoi odmactn
TIOKa3bIBAET, UTO PETUOH SIBIISIETCS OTHUM U3 JiHepoB CrOupckoro heneparib-Horo
OKpyra 1o 00beMy BJIOKEHHH B arporpomblnuieHHbIH koMiuieke (AITK), roe exe-
TOJIHO peayin3yercs cBbIme |0 KpyImHBIX MHBECTUIMOHHBIX ITPOEKTOB, a OO
o0wvem unBectunmii B 2023 roxy goctur 70 mipa pyo. Ocoboe BHUMaHKE Y/edIs-
€TCsl OCHAIICHUIO TIPEATIPUSTHI COBPEMEHHBIM IIU(POBBIM 000PY/IOBAHUEM — 32
AHAJIM3UPYEMBIH IIEPHOJ arpapruy PErHOHa MPHOOPEH TEXHUKU 1 000PYJOBaHHS
Ha cymMMy 6,5 Mipz pyo0., n3 KoTopsix 1,4 Miipa py0. ObIJIO KOMIIEHCHPOBAHO 32
CUET CPEZCTB 001acTHOTO OroKeTa. HecMoTpst Ha pOCT MHBECTUIIMOHHOW aKTHB-
HOCTH, HaOJIIOIACTCSl 3HAYUTEIbHAS BOIATHILHOCTE: B 2021-2023 I'T. HHBECTULIUH
B miepepaboTKy BeIpociu B 12,2 pasa, a B celbcKoe X034HUCTBO — B 3,1 pasa, 4to
MIPUBEJIO K CHW)KEHUIO KO3((PHIMEHTA SHTPOIIMH U NOBBIILICHUIO YIIPABIIEMO-
CTH MHBECTHILMOHHOH MOJNTHKH, HO OTHOBPEMEHHO CO3/IaJI0 PHUCKU HecOaaH-
CHPOBaHHOTO pa3BUTHs. CTPYKTypa MHBECTHLIUH paIiKaIbHO H3MEHMIIACh: JI0JIS
BIIOXKEHMH B TIepepaboTKy yBenmumiack 10 72,3%, Toraa Kak Ha IpuodpeTeHue
(POBOI TEXHUKH M 000pYHOBaHMs ITpUXoauTest Becero 1,4%, 4to ykaspiBaeT
Ha WCIIOJIb30BaHKUE IM(POBBIX PEIICHUH MPENMYILECTBEHHO KaK KaTaan3aropa
3(h(HEKTUBHOCTH, a HE KaK CaMOCTOATEBHOTO HalpaBiIeHus 3aTpar. KiroueBsl-
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MU MTPOEKTAMHU CTaJIM CTPOUTEIHLCTBO CHIPOACTHHBIX 3aBOIOB, MsICOTIEpepadaThI-
BaIOLIMX KOMILIEKCOB, OBOLIEXPAHWIIUIL C aBTOMAaTU3UPOBAHHBIMH CUCTEMAaMH
YIpaBJICHUS, a TAKXKE BHEAPCHUE POOOTH3UPOBAHHBIX JOWIBHBIX YCTAHOBOK U
loT—pemienuii A1 MOHUTOPUHTA CEIbX03yronuil. BmecTe ¢ Tem, HecMOTps Ha
TIOJIOXKUTETBHYIO THHAMHUKY, COXPAHSIIOTCSI CHCTEMHBIE Oapbephl — HEZIOCTATOHAS
nudpoBast HHPPACTPYKTYpPa B CEIBCKOI MECTHOCTH, Ae(HUIUT KBATH(DUIIIPOBAH-
HBIX KaJpOB M BBICOKAS KAITUTAJIOEMKOCTH IIH(PPOBBIX MPOESKTOB, UTO TpeOyeT
JTAJTbHEHIIIEr0 COBEPIIIEHCTBOBAHUS MEXaHU3MOB IrOCY/IapCTBEHHOMN MOIIEPKKU
1 00pa30BaTebHBIX HHUIIAATHB.

Dran 1. OnpeeneHne 0CHOBHBIX (aKTOPOB, BAUAIONNX Ha 3()(heKTHBHOCTH IpOeKTa Mo
mudposuzaim AITK pernona

NS

Dtan 2. opMHpOBaHHe IepedHell ClleHapHeB H OIpe/ieleHHe BO3MOKHBIX 3Ha9eHHH

daxTopoB
OnTuMHCTHYE CKHIT OCHOBHO1 (0KHIaeMBIil) ITeccuMmuCTHYE CKUIT
clieHapHi CIIeHapHit crieHapHi

NS

Drtam 3. PacueT mokazareneit 3(1)(1)8](THBHO CTH HHBECTHIIHOHHOTO NMPOEKTa I pa3IuIHbIX

CIIeHapHEeB
NPV IRR ROI PP
UucThIit BuyTtpennsas Hopma | HHzaekc ZOXOTHOCTH Cpox
JINCKOHTHP OBAHHBII TOXO/T JIOXOJTHOCTH (peHTabeIpPHOCTH) OKYIaeMOCTH

N7

Dran 4. HopMupoBaHHe Iokazateneii 5()¢)eKTHBHO CTH HHBE CTUIIHOHHOTO MPOEKTa
mndposuzamin AITK pernona

SN2

Drtarm 5. DKCnepTHast OlleHKa 3HAYHMOCTH IoKa3areneil ()GeKTHBHOCTH
HHBECTHIIHOHHBIX IPOEKTOB

LW

Dtam 6. PacueT KOMILUTEKCHOTO TTOKa3aTess S(b(lleKTI/IBHOCTH HWHBECTHIIHOHHOIO IIPOEKTa JIst
Pa3IHYHBIX CIIEHAapHEB

NS

| Dtam 7. Onpene.‘lel—me BEPOATHOCTH HACTYIUICHHUSA PA3IHYHBIX CIICHAPHUEB l

AN

| Dran 8. PacueT sK0HOMIYecKOro s¢dekra IpoeKTa ¢ yIeTOM Pa3IHIHbIX CLeHapHeB l

Puc. 1. Anroput™m peanu3anyy CleHApHOTO MOAX0/a K OLICHKE
3¢ eKTHBHOCTH MHBECTHLIHOHHOTO NpoekTa iudposuzanun AIIK
Fig. 1. Algorithm for implementing a scenario-based approach to evaluating the effectiveness
of an investment project for the digitalization of the agricultural sector
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OpHaKo SHTPONUIHBIN aHATTN3 BBISIBIJI CHIDKCHHE YCTOMYMBOCTH HHBECTHU-
IMOHHOM nosuTrKU ¢ 2021 1., 9TO CBSI3aHO CO CKAYKOOOpa3HbIM POCTOM HH-
Bectunuii (B 3,1 pasza B ceIbCKOM X03siicTBe M B 12,2 pasza — B mepepaboTke).
370 yKa3bpIBaeT Ha HEOOXOAMMOCTh 00JIee CHCTEMHOTO M COAJTaHCHPOBAaHHOTO
MOAXO0/a K YIIPABICHUIO HHBECTHLIUSIMU.

Aemopckuii memoouueckuti n00Xo00 K oyeHKe dPpekmuenocmu

Ha ocHoBe npoBeeHHOTO aHann3a ObIT pa3padoTaH alTOPUTM OIIEHKH (-
(heKTUBHOCTH, BKITFOUAIOIINN BOCeMb 3TamnoB (puc. 1).

HoBun3zna anroputMma peannsanyy CLEHAPHOTO MOAX0Ma K OLeHKe ddek-
TUBHOCTH WHBECTHUIMOHHOTO npoekTa rudposusanun AIIK 3axmodaercs B
CJIC/TyOIIEM:

1. VHTerpanus MHOTOKPUTEPHAIEHON OLCHKH B YCIOBUSAX HEOIPEAEICHHO-
CTH: B OIMYME OT TPAAULUOHHBIX METOA0B, OPUEHTHUPOBAHHBIX HA TOUEU-
seie pacueTsl (NPV, IRR u ap.), mpenioKeHHbIH aaropuT™ OTHOBPEMEHHO
YUUTBIBAET TPU AJILTEPHATUBHBIX CLICHAPUS Pa3BUTUS — OXKUJAEMBIi, ONTHU-
MHUCTHYECKUH 1 IECCUMUCTHIECKHH, UTO TT03BOJISIET 0OBbEKTUBHO OIICHUBATh
MIPOEKTHI B YCJIOBUSX BHICOKOHM BHEIIHEH HECTAOMJIBHOCTH U PHIHOYHBIX
PHCKOB.

2. HopMmupoBaHMe 1 KOMIUIEKCHasI arperaiys HeCOU3MEPHUMBIX IOKa3aTelei:
ABTOPCKMH MOJXOJ] penaeT mpoosieMy HECONOCTABUMOCTH KITACCHYECKHUX
(uHaHCcOBBIX MeTpuK (Harpumep, NPV B pyosix u IRR B nporienTax) nyrem
1X HOPMHUPOBAHUS U MOCIEAYIOMET0 00bEAMHEHNS B IMHBINA MHTETPaIb-
HbII HHIUKATOP 3()(PEKTUBHOCTH C YYETOM DKCIIEPTHO OIPE/IC/ICHHBIX BECOB
3HAUMMOCTH KaXXJI0TO KPUTEPUSI.

3. Apanranus K peruoHanbHoN cnenuduke mudposuzannn AITK: anropurm
YUUTBIBAET OCOOCHHOCTH CEJIBCKOTO XO3sHiCTBAa pEeruoHa — Ce30HHOCTb,
JUTUTENbHBIE TPOU3BOICTBEHHBIE INKJIbI, 3aBUCUMOCTD OT KJIMMAaTHUECKUX
YCIIOBHI, a TaK)Ke CTPYKTYpy MHBECTHIMH (BBIpalIMBaHUE, repepadbor-
Ka, II(poBoe 000PYIAOBAaHHUE), UTO JENIACT €T0 IPUMEHUMBIM UMEHHO IS
OLIEHKHU IIPOEKTOB B arpapHOM CEKTOpPE, a HE YHUBEPCAIBHBIX OTPACIEBBIX
peLIeHUH.

4. JlBoitHast QyHKIMOHAIBHOCTB: IPSIMOE M 00paTHOE IIPOTHO3UPOBAHKE: 110-
MHMO TPaANIOHHON OIIEHKH 3 deKTa OT 3aJaHHOTO 00beMa NHBECTUIINI
(mpsimast 3a1aua), AJITOPUTM TTO3BOJISICT pelliaTh 0OPaTHYIO 3a7ady — pac-
CUUTHIBATh HEOOXOANMBIH 00beM (pHHAHCUPOBAHMS JJIS IOCTHKEHUS KOH-
KPETHBIX L[EJIEBBIX MTOKa3aTenel (HapuMep, poCcT MPONU3BOICTBA IHUIIEBBIX
npoaykToB Ha 30%), TeM caMbIM MPEBpaIIAsCh U3 HHCTPYMEHTA aHaJN3a B
WHCTPYMEHT CTPATETHYECKOTO TIIAHNPOBAHUSL.
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5. OpueHTanus Ha yIpasieHHE, a He TOINbKO Ha PacyeT: KOHEUHBIM Pe3yabTaToM
paboTHI aJropuT™Ma SBIISIETCS. HE TIPOCTO KOJIMUECTBEHHAs OIIEHKa, a 000CHO-
BaHHAs! PEKOMEHAIMS 10 BHIOOPY ONTUMAJIBHOTO CLEHAPUs, CTPYKTypE HUH-
BECTHIIMI U MEpaM I10 CHI)KEHHIO PUCKOB, YTO JIEJIACT €T0 IPAKTUUECKUM HH-
CTPYMEHTOM JUISl OPTAHOB BIIACTH U XO3HCTBYIOIMX CyOBEKTOB IPH MPHHITHI
YIIpaBJIEHYECKHUX PELICHNH B yCIOBHsIX L(poBoit Tpanchopmarmu AITK.
OTOT MOAXOI TIO3BOIISIET HE TOIBKO BHIOpATh HanbOOIIee BEPOSATHBIN CIIeHa-

puii, HO U MONYYUTh B3BELICHHYIO OICHKY, YUUTHIBAIOLIYIO BCE BO3MOXKHBIC

BapUaHTh! PA3BUTHS COOBITHH.

Cyenaproe npoznosuposanue
Ha ocHoBe mpe/i1oyKeHHO# MEeTOIMKN ObLIH pacCUMTaHbl TPH CLIGHAPHS Pa3-
Butns AIIK HoBocnbupckoii obnactn va 2025 .

Tabnuya 1.
Pe3ybTaThl ClIEHAPHOI'O NPOTHO3MPOBAHUS
Table 1. Results of the scenario-based forecast

O:xnpaemslii | Onrumucruye- | lleccumucruye-
CHeHAPHI | CKUi CleHapHil | CKMIl cueHapuii
O0bem HHBeCTHIHIA, MJIp/ pYO. 81,7 92,0 62,0

¢ PeKTHBHOCTH HHBECTHIIN-
OHHOI MOIUTHKH, Yo

IJKOHOMHUS pecypcoB, MIIPA Pyo. 9,36 11,32 5,99

112,94 114,03 110,70

Tabmmna 1 siBsieTcst HEHTPATBHBIM MIEMEHTOM aBTOPCKOTO METOANIECKOTO
nojaxo/a K oreHke 3dexTuBHOCTH MHBECTHINH B nupoBu3anuio AIIK u me-
MOHCTPHPYET pe3yJIbTaThl IPUMEHEHHsI ClIeHapHOTO aHanm3a 1t HoBocnOupcekoi
ob6mactu. OHa CTPYKTYpUpPOBaHA MO TPEM KITFOUEBBIM CLIEHAPUSIM, YTO OTPAKacT
peaMCTUYHBIN B3I Ha Oy/IyIiee B YCIOBHSX BHICOKOH HEONPEACICHHOCTH:

1. Oxwumaemsrif (6a30BBIi) clieHapUil — OTpakaeT HanOoJee BEpOATHOE
pa3BUTHE COOBITHH MPH TEKYIIMX TEHICHIUSIX 1 NOJINUTHKE.

2. OUTUMHUCTHYECKHUHA CIIEHAPUI — MOACTHPYET YCIOBHUS OIaronpusaTHON
BHEIIHEH Cpe/ibl, aKTUBHOM TOCY/IapCTBEHHOMN MOAJEPIKKU U BBICOKOH
TOTOBHOCTH OM3HECA K BHEIPEHUIO MHHOBALMH.

3. TleccumucTHYECKHUi ClIeHApUH — yIUTHIBACT PUCKH SKOHOMUYIECKON HeCTa-
OMITEHOCTH, COKpAIICHHS TOCTIOZICPKKH 1 HU3KOH aJallTHBHOCTH arpapreB.

Takoi OAXO/ MO3BOJISET HE MPOCTO JaTh TOYEUHYIO OICHKY, a IMOKa3aTh
JIana3oH BOBMOXKHBIX HCXOJI0B, YTO KPUTHYECKN BOYKHO ISl IPUHATHS YIIPaB-
JICHYECKUX PEIICHUN.
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Jlaxe B MeCCUMUCTHUYECKOM CIIEHAPUH, TPU CHUKEHUN WHBECTHUITHH /10 62,0
MIIpA pyoO., 3P (HEKTHBHOCTD NMHBECTUIIMOHHOM IMOJIUTHKH OCTACTCSI HA BHICOKOM
ypoBHe — 110,7%. 310 cBHAETENBCTBYET O (PyHAAMEHTAIBHOM LiesIecO00pa3HoO-
CTH M YCTOHYHMBOCTH BiiokeHHH B iudpoBusanuro AIIK pernona. MuBectuumnm
SIBISTFOTCS] peHTA0CIbHBIMHI 1K€ B HEOIArONPHUSTHBIX yCIOBUSIX.

CpaBHeHHUE ClLIEHAapHEB MOKa3bIBaCT YETKYIO0 KOPPENALHIO: YBeJINYeHUE
obpema maBecTHINH (0T 62,0 Mo 92,0 Mupx py0.) MPUBOIUT K POCTy OOIIEH
a¢ddexruBroctu (¢ 110,7% mo 114,03%) u, 4T0 0COOCHHO Ba)KHO, K 3HAYH-
TEJILHOMY YBEITHMUCHHIO aOCOIIOTHOTO 3KOHOMHUYECKOTO 3 dekra. DxoHOMMUS
PECypCOB IO CIIEHAPHUIO BhIpACTACT MOYTH BABOEC — ¢ 5,99 muipx py0. mo 11,32
MIpJ pyo.

ONTUMHUCTHYECKHUH CLIEHAPHUH JIEMOHCTPHUPYET, YTO IIPU CO3/IaHUH OJ1aronpH-
SITHBIX YCJIOBHH PETMOH MOYKET IOy YU Th MAKCHMATbHBIN MY/ IbTUIUTMKATUBHBINA
a¢ ekt ot uaBecTuiuii. Poct adpdexruHocTr Ha 3,33 NPOIEHTHBIX MyHKTA (C
110,7% 1o 114,03%) TpanciupyeTcs B HOYTH JIBYKpaTHOE yBEIMUYCHUE a0Co-
JIIOTHON KOHOMMH, YTO OTKPBIBAET BOSMOKHOCTH JIJISl yCKOPEHHOTO Pa3BUTHS
U TIOBBIILICHNS] KOHKYPEHTOCIIOCOOHOCTH arpapHOro CeKTopa.

Jannbie Tabmuiel | HOCAT HE TOMBKO WH(OPMATHBHEIH, HO M YIIpaBICHYe-
CKHUH Xapakrep:

1. JIzst opraHoB BJIACTH OHU CITyXaT 000CHOBaHMEM ISl YBEITMUCHUS 00b-
€MOB rOCyapCTBEHHOM TOJIEPIKKH, TaK KaK MOKa3bIBAIOT, YTO JIOTIOJIHHU-
TEIbHBIC BIOKCHNUS HATIPSIMY1O KOHBEPTHPYIOTCS B POCT SKOHOMHUUECKON
9 PEKTUBHOCTU U PECYPCOCOSPEIKESHUSI.

2. Jlns MHBECTOPOB M XO3SHCTBYIOIINX CYOBEKTOB TAONNIA CHIKACT PH-
CKH, TIPEJOCTABIIsIsI B3BEILICHHYIO OIICHKY KaK JIyUIINX, TaK U Xy/ALIHX
HCXOJI0B. DTO 1103BOJIsIET (POPMUPOBATH THOKKE CTPATET MU U IPUHUMATh
PELICHUSI C y4eTOM COOCTBEHHOT'O AMIMETHTa K PHUCKY.

3. TaOmuna 1 Takxke SIBISETCS OCHOBOH JIJIsl OOPATHOTO MTPOTHO3UPOBAHUSL.
3Has 11eJIeBOM TTOKa3aTelNb (HarmpuMep, He0OXOIUMBIH 00beM IPOU3BO/I-
CTBa), MOYKHO C TOMOIIIBIO 9TOH MOJIENIN PacCYuTaTh TpeOyeMblil 00beM
WHBECTUIINH, MTPEBpAIIas €€ U3 NHCTPYMEHTA aHAIHM3a B HHCTPYMEHT
CTPATErMueCKOro MIaHUPOBAHMUS.

Tabnuma 1 ycremHo WuToCTPUPYET TIIaBHBIM TE3HC UCCIIEA0BAHMS: HHBE-
cruiun B nndposuzannio AITK HoBocuOupckoit o0nacTu sIBISIOTCS 9KOHO-
MHUUECKH () PEKTUBHBIMU U yCTOHUMBBIMU. [IpeicTaBIICHHBIN TpeXCIeHAPHBINH
aHanu3 00ecleunBaeT MOJHOTY KapTHHBI, TI03BOJISAS 3aMHTEPECOBAHHBIM CTO-
pOHaM He NPOCTO OLEHHUTH TEKYIYIO CUTYalHIo, HO 1 CIUIAHUPOBATh Oymymiee
Pa3BUTHE C yUETOM BCEX BO3MOXHBIX PHCKOB M BO3MOXKHOCTEH.
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Kpome Toro, Obuta pemena obpaTHast 3amada: JJis JOCTHKEHUS ENH 10
YBEJIMYEHHUIO IIPOU3BOICTBA MUMIEBHIX poaykToB Ha 30% (mo 247,9 mupn
py0.) HEOOX0ANMO YBEMHYUTH 00beM mHBecTHIHH ¢ 54,12 mo 58,925 mupa
py0. DTO IEMOHCTPHUPYET MPOTHOCTUYECKYIO U YIPABJICHYECKYIO LIEHHOCTD
pa3paboTaHHO MOJIEINH.

O0cy:xkaeHHe pe3yJibTaTOB

Bricokast ycToitunBocTh 3(h(heKTHBHOCTH J1aXke B HEOIAronpHsTHBIX YCIIO-
BUSIX ONTBEPXKIACT CTPATETNUESCKYIO 1IeIeCO00Pa3HOCTh HHBECTHLIMH B IIU(-
poBuzamuio AITK: nake B IECCHMHCTUYECKOM CIEHAPUH, MTPU COKPAIICHUH
o0bema BiioxkeHuH 10 62,0 mutpn pyo., 3h(hEeKTHBHOCTD COXpaHsIeTCs Ha yPOBHE
110,7%, 4to cBUACTEILCTBYET O (YHIAMECHTAIBHON PEHTA0CIBHOCTH TaKUX
MIPOEKTOB ¥ UX CIIOCOOHOCTH TeHEPHUPOBATH TOJIOKHUTEILHBIH SKOHOMHYECKHH
3¢ deKT B ycIOBHUAX KPU3KCA WIN CAHKLOHHOI'O JIaBJICHUSL.

[psimast Koppemnsuust Mexy 00beMOM WHBECTHUIIMH U yPOBHEM SKOHOMHM-
geckoro 3¢ pekra JeMOHCTPUPYET 3HAYUTEIBHBIN TOTEHIHA POCTA arpapHo-
TO CEKTOpa: Mepexoj OT OXKUJIAEMOT0 K OITUMHCTHYECKOMY CIIeHapuio (poct
nHBectunui ¢ 81,7 1o 92,0 mapa py6.) noseiaet 3¢dexruBHOCTh € 112,94%
10 114,03% v mouTH yBarBaeT abCOIFOTHYIO SKOHOMHIO PecypcoB — ¢ 5,99 no
11,32 mupz py0., 9TO OTKPHIBAET BO3MOKHOCTHU JJISl YCKOPEHHOTO PAa3BUTHSA U
UMIIOPTO3aMEILCHHUSI.

[NapamokcanbHas CTPYKTypa ONITHMATBHBIX BIOKCHHH, T/I€ JIOJIS IPSIMBIX 3a-
Tpat Ha udpPoBOE 000PYIOBAHKE COCTABISICT BCero 1—2%, a OCHOBHOM aKI[EHT
JiernaeTcst Ha nepepaboTky (1o 72%), yka3bIBaeT Ha TO, 4TO LH(POBBIE TEXHOJIO-
THUHW BBICTYIIAIOT HE KaK CAMOCTOATCIIbHAA CTAaThA PaCX0/0B, a KaK KaTaJIu3aTop
3G PEKTUBHOCTH, MAKCUMAJIBHBINA 3 (GEKT OT KOTOPOTO JOCTUTACTCS UIMEHHO B
KalUTAJIOEMKHUX U TPYLOEMKHX IPOLeccax MOCTIPOM3BOACTBEHHON CTalHH.

JBoiiHast (QyHKIIMOHAIBEHOCTB pa3paboTaHHOM MOJIENH — IPSIMOE U 00paTHOE
[IPOrHO3UPOBAHKE — TPAHC(HOPMHUPYET €€ U3 HHCTPYMEHTA aHaJIM3a B MOIIHBIH
MEXaHHU3M CTPaTeruuecKoro yIpapJieH!s: BO3SMOKHOCTb PacCUUTaTh HEOOXOIH-
MBI 00beM WHBECTHINH (Hampumep, pocT ¢ 54,12 mo 58,925 mupx py6.) s
JOCTHDKEHHSI KOHKPETHOM 11eM (yBEeIMUYeHHE MPOU3BOACTBA MUIIEBBIX MTPOTYK-
ToB Ha 30%) NO3BOJISIET OpraHaM BIIACTH U OM3HECY IPUHUMATH KOJIMYECTBEHHO
O6OCHOBaHHI)IC, a HC UHTYUTUBHBIC PCIICHUSA.

CpaBHUTENIBHBIIA aHAN3 CLIEHAPHUEB BBISBILIET HE TOJIBKO IMOTCHIHAN, HO
U PUCKH: ONTUMHUCTUYECKHH CIIeHapuii peBblmaeT 6a30BbIil Ha 9,63%, B TO
BpEMsI KaK MECCUMHUCTHUECKHN ToCTUTaeT JIUIIb 64% OT HEeTo, YTO MOAYEPKH-
BaeT HEOOXOAMMOCTh aKTUBHOW TOCYAapCTBEHHOW MOJUTUKHY, HAIPABICHHON
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Ha MUHIMH3ALUIO HETaTHBHBIX (PAKTOPOB (MHGPACTPYKTYPHBIX OTPaHUYCHHUII,
JeduimTa KaJpoB) U CO3IaHne YCIOBHH IS peasin3anny Hanbosee oiraronpu-
ATHOTO BAPUAHTA PA3BUTHSL.

[IpaxTuyeckas NPUMEHUMOCTb TOJIyUYE€HHBIX PE3YJIbTaTOB MOATBEPKIAETCS
HX COOTBETCTBUEM PEAILHBIM BBI30BAM PETHOHA: ITPEIOKEHHAS METOHKA I10-
3BOJISIET HE TOJILKO OLIEHHUTH TEKYIIYIO CUTYaIHI0, HO U (popMHpOBaTh 'HOKHE,
a/IalITUBHBIEC CTPATETUH PA3BUTHS, YTO OCOOEHHO akTyaspHO U1t HoBocnOup-
CKO 00J1aCTH, CTPEMSIILEHCSs] YKPETTUTh CBOU TO3UIIMHU KaK OJTHOIO U3 KIIFo4e-
BBIX arpapHbIX HeHTpoB CHOMPH B yCIOBHUSX IIOOAIBHBIX TEXHOIOTHUECKUX
U TCOMOTUTUYCCKUX U3MECHEHUH.

3akioueHue

1. WuBectnmuu B nudposusanuo AITK HoBocubupckoii obmactu sBis-
FOTCST 9KOHOMHYECKHU 3P PeKTuBHBIMU. J[ake B yCIOBUAX MECCUMHCTH-
yeckoro creHapust 3¢ dpexTuBHOCTH npesbimaet 110%.

2. Pa3paOoTaHHBIN aBTOPCKUIA METOAMIECKUH TOIX0]T, OCHOBAHHBIH Ha CIIe-
HAPHOM aHAJIN3E U PACUETE KOMIICKCHOTO HHTEIPAIbHOTO HHIIUKATOPA,
MTO3BOJISIET OOBEKTHBHO OIICHUBATH Y(PPEKTHBHOCTh MHBECTUIIMOHHBIX
MPOEKTOB B YCIOBUSIX BHICOKON HEOMPEICTICHHOCTH.

3. TlpemnoxeHHAs MOMENb 00Ja1aeT BBICOKOH MPAaKTHUECKON [IEHHOCTBIO,
TaK Kak MO3BOJISIET peliaTh Kak MpsiMble (TPOrHO3UPOBAHHUE PE3YIbTaTOB
TIpH 3aITaHHBIX WHBECTHUIINAX ), TaK U 0OpaTHBIC (pacyeT HEOOXOMUMBIX
WHBECTUIMHI JIs1 JOCTHKESHHMS LIeJIeH) 3a/1aun.

4. Jlns yCrienHON peann3ayd U POBEIX IPOCKTOB HEOOXOANMO COYETaTh
(bMHAHCOBYIO IOJJIEPKKY C MEPAMHU T10 TIOJITOTOBKE KaJPOB M Pa3BUTHIO
1 poBOi HHPPACTPYKTYPHI B CEILCKUX TCPPUTOPHSIX.

Pexomenryercst BHEApEHHE MPEITIOKESHHOTO HHCTPYMEHTAPHUS B IPAKTHKY

PETHOHATBHBIX MUHUCTEPCTB CEIBCKOTO XO3SIHICTBA U arpONPOMBIIIICHHBIX
XOJIIMHTOB JJIs1 TTOBBIIIEHHSI 000CHOBAHHOCTH U PE3YJABTAaTUBHOCTH WHBECTH-
[IMOHHOM JCSATEIHbHOCTH.
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